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Independent Auditéor's Report

To the Members of
Balaji Phosphates Limited {Formerly known as Balaji Phosphates Private Limited)

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial
known as Balaji Phosphates Private Limited
together to be refefred as “the Group”)

statements of Balaji Phosphates Limited (Formerly
) {“the Holding Company”) and its subsidiary (hereinafter
which comprises of consolidated Balance Sheet as at March 31,
2024, the consolidated statement of Profit & Loss (including other comprehensive income), the consolidated
Statement of changes in equity and the consolidated Statement of cash flow for the year then ended, and

notes to the consolidated financial statements, including a summary of material accounting policies and
other explanatory information.

in our opinion and to
consolidated financiz
manner so required
accepted in India, of
comprehensive incon

the best of our information and according to the explanations given to us, the aforesaid
| statements give the information required by the Companies Act, 2013 {the Act} in the
and give a true and fair view in conformity with the accounting principles generally
the state of affairs of the Group as at 31st March 2024, its profits (including other
e), changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our au
of the Act. Our respo
for the Audit of the

dit in accordance with the Standards on Auditing {SAs) specified under Section 143{10)
nsibilities under those Standards are further described in the Auditor's Responsibilities
Consolidated Financial Statements section of our report. We are independent of the

Holding Company in a
India {ICAl) together w
statements under the
ethical responsibilities

ccordance with the Code of Ethics issued by the Institute of Chartered Accountants of
/ith the ethical requirements that are relevant to our audit of the consolidated financial
provisions of the Act and the Rules made thereunder, and we have fulfilled our other
in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditor in
terms of their report referred to in Other Matter paragraph below, Is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements,

Information Other than the Consolidated Financial Statements and auditor’s report thereon

The Holding Company’
information comprises
including Annexures t
Governance Report, ¢
statements and our au

s Board of Directors is responsible for the preparation of other information. The Other
the information included in the Management Discussion and Analysis, Board’s Report
0 the Board report, Business Responsibility and Sustainability Report, Corporate
ut does not include the consolidated financial statements, standalone financial
Hitor's report thereon.

Our opinion an the cot
express any form of ass

In connection with our
information and, in do




Bagaria & Co LLP M P V & Company
Chartered Accountgants Chartered Accountants

consolidated ﬁnaniciai statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we required to report that fact. We have nothing to report in this regard.

Responsibilities of i’v!anagement for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these consolidated financial statements that give a true and fair view of
the consolidated financial position, consolidated financial performance (including other comprehensive
income), consolidated changes in equity and consolidated cash flows of the Group including its Associates in

accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under Section 133 of the Act.

The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Companies
included in the Grmjp are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
uniess management‘; either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to doig 50,

The respective Boai’d of Directors of the Companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibiflities for the Audit of the Consolidated Financial Statements

Our objectives are tg obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from §materia£ misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can ajrise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the consolidated financial statements 3
due to fraud or error, design and perform audit procedures responsive to those risks, and ob R
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not dete@,_
material misstatement resulting from fraud is highe for one resulting from error, as fraud m
involve collusion, forgery, intentional omissia “
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®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
EXpressing our opinion on whether the Holding Company and its subsidiary have adequate internal

financial contrals with reference to financial statements in place and the operating effectiveness of such
controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the entity to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activitids within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the audit of the consolidated financial
statements of such entities included in the consolidated financial statements of which we are
independent auditor. For the other entities included in the consolidated financial statements, which
have been audited by other auditor, such other auditor remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that individually or in
aggregate makes it pjrobabie that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit v:.'ork and in evaluating the results of our work and (i) to evaluate the effect of any
identified misstatem{ents in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditor;ﬁ regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide thofse charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Other Matters:
1. We did not audit the financial statements of its subsidiary included in the consolidated financial

statements of the (;roup whose financial statements reflect total assets of Rs. 795.48 Lakhs as at March 31,
2024; total revenue for the year ended March 31, 2024 of Rs. 3341.05 Lakhs, Net profit and other

and disclosures inciiuded in respect of subsidiary, and our report in terms of sub-section {3) and {11) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiary is based solely on the report of the
other auditor.

2. Opening balances have been derived on the basis of the financial statements for the vear ended March 31,
2023 audited by another firm of Chartered Accountants, who have issued an unmodified report dated
September 18, 2023.

Our opinion on the consolidated financial statements is not modified in respect of the above matter.

Report on Other Leg.';d and Regulatory Requirements
1. Asrequired by Séctian 143(3) of the Act, we report that;

(a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) tn our opinion, proper books of account as required by law maintained by the Group have been kept

so far as it appears from our examination of those books and records.

(c) The Consolidated Balance sheet, the Consolidated Statement of Profit & Loss {including other
comprehensive income), Consolidated Statement of Changes in Equity and the Consolidated Cash
Flow Statement dealt with by this Report are in agreement with the books of account,

{d) in our opinicfn, the aforesaid consolidated financial statements comply with the Accounting
Standards spéciﬁed under Section 133 of the Act, read with Companies {Indian Accounting
Standards) Ru!és, 2015, as amended.

{e} On the basis of the written representations received from the directors of the Holding Company as
on March 31,,2024 taken on record by the Board of Directors of the Holding Company and its
subsidiary incoirporated in India, none of the directors of the Group Companies incorporated in india
is disgualified és on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of

the Act,

(fy With respect "to the adequacy of the Internal Financial Controls with reference to financial
statements of ‘the Holding Company and its subsidiary and the operating effectiveness of such

controls, please refer Annexure B of the standalone audit report attached with the standalone
financial statements included in this annual report.

(g) With respect to the other matters to be included in the Auditor’s Report i

. OMPAN
requirements of Section 197(1, ﬁo
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in our opinion and to the best of our information and according to the explanations given to us, the
remunerati;on paid by the Group to its directors during the year is in accordance with the provisions
of Section 197 of the Act.

{h} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditor) Rules, 2014, in our opinion and to the best of our information
and according to the explanations Biven {o us:

i. The Group has disclosed the impact of pending litigations on its financial performance in its
consolidated financial statements. [Refer note no. 34 to the consolidated financial statements]

ii. The Group did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company and its subsidiary.

iv. {a) The respective Managements of the Holding Company and its subsidiary which are
Companigs incorporated in india, whose financial statements have been audited under the Act,
have repr?esented to us that, to the best of their knowledge and belief, no funds have been
advanced or loaned or invested {either from borrowed funds or share premium or any other
sources of kind of funds) by the Holding Company or by any of the such subsidiary to or in any
other person or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by oron
behalf of the Holding Company or any of such subsidiary (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{b}) The !irespective Managements of the Holding Company and its subsidiary which are
Ccmpaniesﬁ incorporated in India has represented whose financial statements have been audited
under the Act, that, to the best of their knowledge and belief, other than as disclosed in the notes
to the accé’:unts, no funds have been received by the Holding Company and by any of the such
subsidiary %from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or any of
such subsiéﬁaw shall, whether, directly or indirectly, lend or invest in other persons or entities
identified m any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneﬁciariés”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

{c) Based oi'w such audit procedures that have been considered reasonable and appropriate in the
circumstanées performed by us on the Holding Company and its subsidiary which are companies
incorporated in india whose financial statements have been audited under the Act, nothing has

come to the notice that has caused to believe that the representations under sub-clause (a) and

(b} above c@mtain any material misstatement.

} , QQ“‘E;“}N’V;
v. The Holding company has not declared or paid any dividend during the year ended/@31, ‘ *1
H ﬁ,/' &
-
z

2024 and hence reporting compliance of Section 123 of the Act is not applicable, [« 09‘4'1\2\.5
#\

) L 2,
vi. {a) Based on our examination, which included test checks, the Holding Company and its uk;,g’f%law’ ch?f
have used aniaccounting software for maintaining its books of account for the financial ye%-&é@?ﬁ%sgg;} e
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the same has

operated thrg /(@/

I
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the courg
tampered

{b) As pro
reporting

audit trail

year ende

e of our audit we did not come across any instance of the audit trail feature being
with,

viso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable from April 1, 2023,
under Rule 11(g) of the Companies {Audit and Auditor) Rules, 2014 on preservation of

%as per the statutory requirements for record retention is not applicable for the financial
d March 31, 2024.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 {the “Order”/“CARO") issued by the Central Government in terms of Section 143{11) of

the Act, to

be included in the Auditor’s report, according to the information and explanations given

to us, and based on the CARO reports issued by us for the Holding Company and by the auditor of
the subsidigry company included in the consolidated financial statements of the Holding Company,

to which re

imrting under CARO is applicable, we report that there are no qualifications or adverse

remarks in these CARO reports.

For Bagaria & Co. LLP For MPV & Company
Chartered Acfcountants Chartered Accountants

Firm registra

CA Vinay Sarij'!ani

Partner

No.: 113447W/W-100019 Firm registration No.: 003995C

Membership | NS

UDIN : 24143503BKDZRO4570 UDIN : 24071913BKBGQY1082
Place : Mumbai Place : Indore

Date : September 05, 2024 Date : September OSf 2024

N F
L S



BALAJI PHOSPHATES LIMITED

(Formerly known as Balaji Phosphates Private Limited)
Consolidated Balance Sheet as at 31st March 2024

(All amount in Rs. Lakhs unless otherwise stated)

: Note No ot 31 b\; z‘«tnzs 010 ;\: ilzwz
A ‘ #1520 ilkc;t;ltctl) (Restated)
ASSETS
Non-Current Assets
- Property, Plant and Equipment 2A 622.95 620.21 693.57
Goodwill 3 539.18 539.18 539.18
Other Non Current Assets 4 37.80
Total Non Current Assets 1,199.93 1,159.39 1,232.75
. Current Assets
Inventories ] 3,147.76 4,206.71 2,365.41
Financial Assets
Loans 6 643.32 - -
Trade Receivables 7 3,105.16 2,999.51 3,085.83
Cash and Bank Bal 8 222.40 269.14 263.89
Other Financial Assets 9 230.52 230.05 214.85
Other Current Assets 10 299.26 817.91 1,072.70
Total Current Assets 7,648.41 8,523.32 7,002.68
- Total Assets 8,848.34 9,682.72 8,235.43
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 11 1,783.71 891.86 594.57
Other Equity 12 1,716.53 2,004.58 1,691.72
Non-controlling interests 0.08 0.06 0.06
Total Equity 3,500.32 2,896.51 2,286.35
LIABILITIES
Non-Current Liabilities
Fi ial Liabilities
Borrowings 13 693.72 825.39 839.74
Provisions 14 3.13 2.36 3.05
Deferred Tax Liabilities (Net) 15 12.76 18.03 21.09
Total Non Current Liabilities 709.61 845.78 863.88
Current Liabilities
Fi ial liabilities
Borrowings 16 2,628.38 1,806.10 1,147.76
Trade Payables 17
Total outstanding dues of micro and small enterprises 59.81 62.24 47.45
Total outstanding dues of creditors other than micro and small enterprises 918.36 1,882.63 1,800.64
Other Financial Liabilities 18 101.43 68.85 81.31
Other Current Liabilities 19 541.20 1,895.89 1,901.78
Provisions 20 176.12 14.15 1.13
Current Tax Liabilities (Net) 21 213.12 210.57 105.14
Total Current Liabilities 4,638.41 5,940.43 5,085.20
Total Liabilities 5,348.01 6,786.21 5,949.08
Total Equity and Liabilities 8,848.34 9,682.72 8,235.43
Material ting policies and key ing esti and judg ts 1
The accompanying notes form an integral part of the Restated Consolidated Summary Statements 1-43

As per our report of even date attached

For Bagaria & Co LLP For MPV & Company For and on behalf of Board of Directors of
Chartered Accountants Chartered Accountants BALAJI PHOSPHATES LIMITED
ICAI Firm Registration No.

=

ICAI Firm Registration
l@q W/W-100019
artner

Vinay Somani Mohit Airen Alok Gupta

P Oqf° e Director Director
Membership No. 143503 \‘\0 ,\'\Q DIN: 00326470 DIN: 00321894
Place : Mumbai Place : Indore Place : Indore

o
Date: September 05, 2024 ‘}

Date: September 05, 2024 Date: September 05, 2024

o

RavindraKumar Chourishi
Chief Financial Officer

Place : Indore
Date: September 05, 2024

Deepika Singh

Company Secretary

Place : Indore

Date: September 05, 2024



BALAJI PHOSPHATES LIMITED

(Formerly known as Balaji Phosphates Private Limited)

Consolidated Statement of Profit and Loss for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

Particulars

FY 2022-23

(Restated)

FY 2021.22

(Restated)

Revenue from Operations 22 15,154.63 14,454.24 12,365.34
Other Income 23 13.39 9.89 46.38
Total Income (I) 15,168.02 14,464.12 12,411.72
EXPENSES
Cost of Materials Consumed 24 10,770.14 11,054.10 9,749.09
Purchase of Traded Goods 106.34 - 38.65
Changes in inventories of finished goods and work-in-progress 25 (18.56) (936.50) (628.07)
Employee Benefits Expense 26 776.09 715.90 651.43
Finance Costs 27 301.78 265.12 284.42
Depreciation and Amortisation Expense 2A 84.73 84.41 98.21
Other Expenses 28 2,310.91 2,453.53 1,761.90
Total Expenses (II) 14,331.43 13,636.56 11,955.63
Profit Before Exceptional and Extraordinary items and Tax (I = I-IT) 836.59 827.56 456.09
Extraordinary items (IV) - - -
Profit Before Tax (III+1V) 836.59 827.56 456.09
Tax Expense
- (1) Current Tax 29 237.74 222.43 129.24
(2) Deferred Tax (5.19) (3.63) 7.78
(3) Current taxes relating to earlier years - - -
Profit for the year 604.05 608.76 319.08
Attributable to
Owners of the parent 604.03 608.76 319.07
Non-controlling interests 0.02 0.01 0.01
Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
- Gain/(Loss) on remeasurement of defined benefit plans (0.30) 1.96 0.26
“Tncome tax (expense)/ benefit related to items that will not be reclassified to Profit and loss 0.07 -0.57 -0.08
Total Other comprehensive income (Net of Tax) (0.22) 1.39 0.18
Attributable to
Owners of the parent (0.22) 1.39 0.18
Non-controlling interests . - U
Total Comprehensive Income for the Year 603.82 610.15 319.26
Attributable to
Owners of the parent 603.81 610.15 319.25
Non-controlling i 0.02 0.01 0.01
Earnings per Equity Share of Rs.10 Each 33
Basic (in Rs) 3.39 3.42 1.79
Diluted (in Rs) 3.39 3.42 1.79
Material accounting policies and key accounting estimates and judg t 1
The accompanying notes form an integral part of the Restated Consolidated Summary Statements 1-43

As per our report of even date attached

For Bagaria & Co LLP For MPV & Compan; s A
Chartered Accountants Chartered Accountanig » ;
ICAI Firm Registration No. ICAI Firm Registration

113447W/W-100019

Partner

Membership No. 143503
Place : Mumbai

Date: September 05, 2024

Mahendra Kumar
Partner

| Membership No. 071913
Place : Indore

Date: September 05, 2024

Fp o d on behalf of Board of Directors of
'» JI PHOSPHATES LIMITED

Mohit Airen

Director

DIN: 00326470

Place : Indore

Date: September 05, 2024

Ravindra%urishi

" Chief Financial Officer

Place : Indore
Date: September 05, 2024

=

Alok Gupta

Director

DIN: 00321894
Place : Indore

Date: September 05,

Company Secretary
Place : Indore
Date: September 05, !



BALAJI PHOSPHATES LIMITED

(Formerly known as Balaji Phosphates Private Limited)

Consolidated Statement of Cash flow for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

FY 2023-24

FY 2022-23
{Restated)

FY 2021-22
{Restated)

As per our report of even date attached

For Bagaria & Co LLP For MPV & Company

Chartered Accountants Chartered Accountants

ICAI Firm Registration N; ICAI Firm Registration No.
W?W/W-looom

inay ﬂ Mahendra Kumar

Partner Partner

Membership No. 143503 Membership No. 071913

Place : Mumbai

Date: September 05, 2024

# For and on behalf of Board of Directors of

# BALAJI PHOSPHATES LIMITED

Cash flow from operating activities:
Net profit before tax 836.59 827.56 456.09
Adj to ile profit before tax to net cash flows
Depreciation and A p 84.73 84.41 98.21
Provision for Expected Credit Losses 1.07 (0.87) 3.02
Bad Debts - 0.68 1.78
Net lised foreign exc loss/ (gain) 202 15.05 3.70
Interest expenses 301.78 265.12 284.42
Operating profit before working capital changes 1,227.73 1,192.99 848.14
Adj for
D / (I ) in other financial assets (643.79) (15.20) 39.05
Di / (I in trade receivabll (106.72) 86.53 (304.08)
Decrease/ (Increase) in other current assets 518.66 254.79 (674.57)
Decrease/ (Increase) in other Non Current Assets (37.80) - -
D / (1 ) in I i 1,058.96 (1,841.31) (175.47)
(D /1 in trade payabl (969.44) 81.73 (674.74)
(D )/ 1 in Other financial liabilities 32.58 (12.46) 34.76
(Decrease)/ Increase in other current liabilities (1,354.69) (5.89) 1,306.82
(D )/ 1 inp 161.59 13.13 -
Cash generated from operations (112.93) (245.68) 399.91
Direct taxes paid (net) (235.19) (117.01) (60.67)
Net cash generated from operating activities (348.11) (362.69) 339.24
B Cash Used in investing activities
Purchase of property, plant and equipment (88.32) (11.06) (49.93)
Payments for Acquisition of Investments in Subsidiaries ) . }
Proceeds from sale of property, plant and equip 0.86 - 11.83
Sale / (Purchase) of I (Net) 0.13 0.21
(Increase)/ Decrease in Term Deposits (Net) - = |
Interest received - - -
Net Cash used in investing activities (87.46) (10.93) (37.89)
C Cash Used in fi
I / (D in B \gS 690.61 643.99 15.27
Interest paid (301.78) (265.12) (284.42)
Net Cash used in financing activities 388.83 378.87 (269.15)
Net (Decrease)/ Increase in cash and cash equivalent ( A+B+C) (46.74) 5.25 32.20
Cash and Cash equivalents (Refer Note 8 for components of Cash and Cash Equivalent
At the beginning of the year 269.14 263.89 231.69
At the end of the year 222.40 269.14 263.89
Material accounting policies and key i i and jud, (Refer Note 1)
The accompanying notes form an integral part of the dC lidated Si ¥y S (Refer Notes 1 - 43)

M@}ﬂ”

# Mohit Airen
# Director
# DIN: 00326470
Place : Indore
Date: September 05, 2024

3= ®

Chief Financial Officer
Place : Indore
Date: September 05, 2024

I*

Ravind ar Chourishi

Alok Gupta
Director
DIN: 00321894
DIN: 00321894
Place : Indore
¥

ika Singh
Company Secretary
Place : Indore
Date: September 05, 2024



BALAJI PHOSPHATES LIMITED

(Formerly known as Balaji Phosphates Private Limited)

Consolidated Statement of Changes in Equity for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

A. Equity Share Capital
e g o FY 2022-23 FY 202122
Balance as at the beginning of the year 891.86 594.57 594.57
Changes in equity share capital during the year 891.86 297.29 -
\} as at the end of the year 1,783.71 891.86 594.57

Reserves and Surplus ot
Non-controlling

interest

G S Remeasurement rotal Eaut Toti
Capital Subsidy Investment Total Equity Total

Retained Earnings Forvfeiture of net defined
Res Allowance Reserve

Reserve henelit plan

Balance as on 01.04.2022 1,434.39 1,691.72 A 1,691.78
Profit for the year - 608.76 - - 608.76 0.01 608.76
Other Comprehensive Income - - - 1.39 1.39 1.39
Total Comprehensive Income for the year - - 608.76 - 139 610.15 0.01 610.15
Bonus shares issue (297.29) (291.29) U (297.29)
Balance as on 31.03.2023 15.36 12.05 1,745.86 229.71 1.60 2,004.58 1 2,004.65
Profit for the year - - 604.03 - - 604.03 604.05
Other Comprehensive Income - - - - (0.22) 0.22) - (0.22)
Total Comprehensive Income for the year - - 604.03 - (0.22) 603.81 002 603.82
Bonus shares issue - - (891.86) - - (891.86) - (891.86)
Balance as on 31.03.2024 15.36 12.05 1,458.03 229.71 1.38 1,716.53 0.08 1,716.61
Material accounting policies and key til i and jud (Refer Note 1)
The accompanying notes form an integral part of the R d C lidated S y S (Refer Notes 1 - 43)

As per our report of even date attached

For Bagaria & Co LLP For MPV & Company For and on behalf of Board of Directors of
Chartered Accountants Chartered Accountants BALAJI PHOSPHATES LIMITED
ICAI Eirm Registration Noy i o
T s =7
W &
Viglay Somani| Mohit Airen Alok Gupta
Partner Director Director
Membership No. 143503 Membership No. 071913 DIN: 00326470 DIN: 00321894
Place : Mumbai Place : Indore Place : Indore Place ; Indore
Date: September 05, 2024 ' Date: September 05, 2024 Date: September 05, 2024 Date: September 05, 2024
0 -
\ -
Ravindra ar Chourishi pika Singh
Chief Financial Officer Company Secretary
Place : Indore Place ; Indore

Date: September 05, 2024 Date: September 05, 2024



BALAJI PHOSPHATES LIMITED
(Formerly known as Balaji Phosphates Private Limited)

1

1.2

1.3

1.5

1.6

-

Notes to C idated Fi ial S for the year ended 31st March 2024
Material ing policies and expl 'y notes to R d C lidated Fi ial S
In ion
Balaji Phosphates Limited (formerly Known as Balaji Phosphates Private Limited) (“the Company” or "the Holding Company") is a Company incorp d on 04th April, 1996 having its

registered office at 305, Utsav Avenue, Il-Floor, 12/5 Usha Ganj, Jaora Compound, Indore - 452001, Madhya Pradesh, India. The Company is principally engaged in manufacturing of single
super phosphates fertilizers.

Jyoti Weighing Systems Private Limited was incorporated on 26th June, 1979 and is principally engaged in facturing of Weigh Bridge and their annual service maintenance and parts
provider.
The lidated financial comprises fi ial of Balaji Phosphated Limited, Parent Company, and its subsidiary (herei fier referred as “the Group”).
erial accountin icis
This note provides a list of the Material ing policies adopted in the p paration of these fi ial These policies have been consistently applied to all the years presented,
unless otherwise stated.
Basis of Preparation
These C lidated fi ial have been prepared in d: with the Indian A i dards (hereinafter referred to as the ‘Ind AS’) as prescribed under section 133 of the
Companies Act, 2013 (“the Act”) read with Companies (Indian A i dards) Rules, 2015 as ded and other rel provisions of the Act.
The ing policies are applied ly to all the years d in the Consolidated fi ial
The C lidated Fi ial of the Group have been prepared on an accrual basis under the historical cost convention except for the following that are measured at fair value as
required by relevant Ind AS. |
a. Certain financial assets measured at fair value (refer ing policy ding financial i )
b. Defined Benefit and other Long-term Employee Benefits
Current versus non-current classification
Application of A ing P 1
The Company has applied the Ind AS p p toi of the Companies (Indian A ing Standards) A d Rules, 2019 and the C; ies (Indian A
Standards) Second A d: Rules, 2019. A dingly, the Company has adopted Ind AS 116, Leases with modified pective approach to reporting period ing from 15t April,
2019.
Use of Estimates and Judgments

In preparing the Consolidated Fi ial § the M. has to make certain ptions and esti that may sub ially impact the p ion of the Group’s financial
position and/ or results of operations.

The esti and judg used in the preparation of the Consolidated Fi ial § are i ly evaluated by the Holding Company and are based on historical experience and
various other ptions and factors (includi p ions of future events) that the Holding Company beli to be ble under the existing ci Although the Holding
Company regularly these esti actual results may differ from these estimates. Changes in estimates are recorded in the periods in which they become known.

Current versus non-current classification |

All assets and liabilities have been classified as current or non-current as per the Group's operating cycle and other criteria set out in Schedule I1I to the Companies Act, 2013, Based on the
nature of products and the time between acquisition of assets for p ing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purpose of current or noncurrent classification of assets and liabilities.

Basis of Pr ion of Consolidated Fi ial S

The lidated fi ial prise the fi ial of the Holding Company and its subsidiary as at 31st March 2024. The Holding Company prepares and report its
Ry iy inINR.

Subsidiaries:

Subsidiaries are all entities over which the group has control. Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the
- Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)

- Exposure, or rights, to variable returns from its invol with the i and

- The ability to use its power over the investee to affect its returns

The group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three el of Is. C: lidation of a
subsidiary begins when the group obtains control over the subsidiary and ceases when the group losses control of the subsidiary.

Consolidation procedure:

Subsidiaries:

a) Combine, on line by line basis like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For this purpose, income and expenses of the
subsidiary are based on the amounts of the assets and liabilities recognised in th lidated fi ial at the acquisition date.

b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of each subsidiary. Busi binations policy explains how to

account for any related goodwill.

¢) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the group (profits or losses resulting from intragroup
that are recognised in assets, such as inventory and fixed assets, are eliminated in full). Intragroup losses may indicate an impai that requi gnition in the lidated
financial statements. Ind AS12 Income Taxes applies to temporary differences that arise from the eliminationof profits and losses Iting from intragroup i

Profit or loss and each p of other prehensive income are attributed to the owners of the Comp. and to the lling i Total prehensive income of subsidiaries is
attributed to the owners of the Company and to the non-controlling interests even if this results in the non-controlling interests having a deficit balance.

Consolidated fi ial are prepared using uniform ing policies for like ions and other events in similar circumstances. If a member of the group uses accounting
policies other than those adopted in the lidated fi ial for like ions and events in similar circumstances, appropriate adjustments are made to that group member’s

financial statements in preparing the lidated fi ial to ensure conformity with the groun’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the parent company, i.e., year ended on 31 March. When the end of the
reporting period of the parent is different from that of a sub idiary, the subsidiary prepares, for lidation purp additional fi ial infc ion as of the same date as the financial
statements of the parent to enable the parent to consolidate the financial information of the subsidiarv. unless it is impracticable to do so.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to Chief’ Operating, Decision Maker (CODM).

The Group has identified its Managing Director as CODM which the ional perfc o a"ti?ﬁ-tﬁghe Group and makes strateg
O™,

For other accounting policies - Refer material i lici ioned in the standalone fin§ ts. ™ ¢ N




BALAJI PHOSPHATES LIMITED
(Formerly known as Balaji Phosphates Private Limited)

Notes to Consolidated Financial Statements for the year ended 31st March 2024

(All amount in Rs. Lakhs unless otherwise stated)

Restatement of prior period errors and omissions

Until 31.03.2022, the Company was recognising the expenditure of Gratuity and Leave encashment on payment basis which was not in
accordance with the relevant accounting standard. The Company has during the year complied with the relevant accounting standard and has
now recorded the appropriate adjustments.

Until 31.03.2022, the company was not recognising loss allowance for expected credit losses, which was not in accordance with the relevant
accounting standard. The Company has during the year complied with the relevant accounting standard and has now recorded the appropriate
adjustments.

Until 31.03.2022, the company was not recognising loss on foreign currency transactions & translation, which was not in accordance with the

relevant accounting standard. The Company has during the year complied with the relevant accounting standard and has now recorded the
appropriate adjustments.

These financial statements include the effect of the aforementioned restatement in accordance with IND AS 8 - "Accounting Policies, Changes

in Accounting Estimates and Errors." and the resultant impact of the restatement on the comparative periods have been tabulated below:

Impact on Balance Sheet extract
Particulars

ASSETS

Before
restatement

As at 31.03.2023

. Restated {Before
Adjustment e
figures restatement

. Restated
Adjustment
figures

Current Assets
Trade Receivables 3,029.81 (30.30) 2,999.51 3,117.00 (31.17) 3,085.83

EQUITY [

Other Equity 2,069.77 (65.19) 2,004.58 1,742.94 (51.22) 1,691.72
LIABILITIES
Non-Current Liabilities

Provisions - 2.36 2.36 - 3.05 3.05

Deferred Tax Liabilities (Net) 26.51 (8.48) 18.03 30.32 (9.23) 21.09
Current Liabilities

Trade Payables 1,904.88 39.99 1,944.87 1,822.98 25.10 1,848.09

Provisions 13.13 1.02 14.15 - 1.13 1.13

Impact on statement of profit and loss extract

Year 2022-23

Particulars Before . Restated
Adjustment i
restatement figures

Employee Benefits Expense 714.74 1.17 715.90
Other Expense 2,439.51 14,02 2,453.53
Profit Before Tax (I-II) 842.74 15.18 827.56
Tax Expense [

(1) Current Tax 222.43 - 222.43
(2) Deferred Tax (3.81) 0.18 (3.63)
(3) Current taxes relating to earlier years #REF! - #REF!
Profit for the period #REF! 15.37 #REF!
Other comprehensive income

Items that will not be reclassified to profit or loss

-Gain/(Loss) on remeasurement of defined benefit - 1.96 1.96
plans

-Income tax (expense) / benefit related to items that - (0.57) (0.57)
will not be reclassified to Profit and loss

Total Other comprehensive income (Net of Tax) - 1.39 1.39
Total Comprehensive Income for the Year #REF! 13.98 #REF!

Reconciliation of statement of changes in equity (extract) as at 01.04.2022
As at 01,04.2022

Particalars Before . Restated
Adjustment
restatement figures
Capital Subsidy Reserve 15.36 - 15.36
Investment Allowance Reserve 12.05 - 12.05
Retained Earnings 1,485.82 (51.43) 1,434.39
Shares Forfeiture Reserve 229.71 - 229.71




BALAJI PHOSPHATES LIMITED

(Formerly known as Balaji Phosphates Private Limited)

Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

4 Other Non Current Assets

As at As at As at
31.03.2024 31.03.2023 01.04.2022

S Particulars
{Restated) {Restated)

Capital Advances 37.80 -

Total 37.80 - -

5 Inventories

As at As at As at

Particulars 31.03.2024 31.03.2023 01.04.2022

(Restated) {Restated)

Lower of Cost or Net realisable value

Raw Materials 628.58 1,670.59 801.76

Consumables 54.46 89.96 53.99

Work-in-Progress 792.37 907.91 235.95

Finished Goods 1,672.35 1,538.25 1,273.71
Total 3,147.76 4,206.71 2,365.41
Notes

Refer Note No.16 for the details in respect of inventories hypothecated/mortgaged as security for borrowings.

6 Loans

As at As at As at

Particulars 31.03.2024 31.03.2023 01.04,2022

{Restated) {Restated)

(Unsecured, considered Good)
Advance to related party 643.32 - -

Total 643.32 - -

7 Trade Receivables

As at As at As at

Particulars 31.03.2024 31.03.2023 01.04.2022
(Restated) {Restated)
Unsecured:
Considered good 3,136.53 3,029.81 3,117.00
Considered doubtful - - "
Credit Impaired E y b,
3,136.53 3,029.81 3,117.00
Less: Allowance for Expected Credit Loss (31.37) (30.30) (31.17)
Total 3,105.16 2,999.51 3,085.83

Refer Note No. 36 for Ageing of Trade Receivables

Refer Note No. 31 for Trade Receivables from Related Parties

Credit Period to Customers varies from 30 to 120 days

There are no unbilled receivables as on 31.03.2024, 31.03.2023, and 31.03.2022.

8 Cash and Bank Balances

As at As at As at
Particulars 31.03.2024 31.03.2023 01.04.2022

{Rectutod) (Restatad)

Cash and Cash Equivalents

Cash on hand 9.30 16.89 10.79
Balances with Banks

In Current Accounts 9.7 70.70 96.48
In Term Deposits with Original maturity less than 3 months - 63.92 54.84

Other Balances with Banks
In Term Deposits with Orignal maturity more than 12 months 203.35 117,63 101.78
Total 222.40 269.14 263.89

9 Other Financial Assets

As at As at
31.03.2023 01.04.2022
{Restated) {Restated)

Particulars

(At Amortised Cost)

U ed and Considered Good
I receivable 14.41 10.61 7.83
Security & Business Deposits 4 216.11 219.44 207.02
Total 230.52 230.05 214.85




BALAJI PHOSPHATES LIMITED
(Formerly known as Balaji Phosphates Private Limited)
Notes to Consolidated Financial Statements for the year ended 31st March 2024

10 Other Current Assets

As at As at As at
M Particulars 31.03.2024 31.03.2023 01.04.2022
(Restated) {Restated)

Balances with Government Authorities 145.58 740.85 443.88
Prepaid Expenses 29.64 6.93 5.33
Advances to Employees 44.10 5.08 1.55
Advances to Suppliers 58.87 54.54 611.68
Other receivables 21.07 10.51 10.26

Total 299.26 817.91 1,072.70

Borrowings (Non-Current)

As at As at As at
Particulars 31.03.2024 31.03.2023 01.04.2022
(Restated) {Restated)
Secured:
From Banks 771.29 812.70 708.50
From Others - 2.74 4.87
Ui ed:
From Bank 150.19 222.08 271.75
From Others 0.41 - -
From Related Parties - - 1.23
Less: Current maturities of Long term Borrowings 228.18 212.13 146.61
Total 693.72 825.39 839.74
Note:
Details of Securities and Terms of repayment
1) Car Loan : Secured by Hypothecation of Car to Ford credit India. Payable in 60 Monthly installments of Rs. 0.21 lakhs
2) Kotak Mahindra Bank Ltd : the amount is repayable in Monthly installments of equal amount and secured by mortgage of Property of subsidiary company and is collaterelly secured by personal
g of the di s of the comp
3) Kotak Mahindra Bank Ltd : the is repayable in Monthly install of equal t and d by mortgage of Property of subsidiary company and is collaterelly secured by personal
guarantee of the directors of the company.
4) Axis Bank Ltd : the t is repayable in Monthly install of equal amount and secured by mortgage of Property of subsidiary company and is collaterelly secured by personal guarantee of the
directors of the company.

5) Axis Bank Ltd: Secured by mortgage of immovable property, Hypothecation of all Current Asstes including Stock & Book debts, movable fixed assets both present & future . Furthermore, it is
collaterelly secured by lien mark of fixed depsoits. Payable in monthly installiments ranging between Rs 4.14 Lakhs & 4.44 Lakhs .

6) HDFC Bank: S d by Hypothecation of asstes fi d. Furthermore, it is collaterelly secured by lien mark of fixed depsoits. Payable in monthly installments of Rs. 1.03 Lakhs.
7) Loans and advances from related parties: There is no Repayment Schedule

14 Provisions

As at As at As at
Particulars 31.03.2024 31.03.2023 01.04.2022

{Restated) {Restated)

Provision for Employee Benefits
Provision for Gratuity 3.13 236

3.05

Total 3.13 2.36 3.05
Note: Refer note no 36 for detailed disclosures

15 Deferred tax Liabilities / (Assets)

As at As at As at
Particulars 31.03.2024 31.03.2023 01,04.2022
{Restated) (Restated)

Deferred tax Liabilities / (Assets) in relation to:

Difference between written down value/capital work in progress of Property, Plant & Equi| 21.72 26.51 30.32
accounts and Income Tax Act, 1961
Provision for Expected Credit losses on Trade Receivables p; (7.89) (7.63) (8.67)
Provision for Gratuity >/ S0 \ 7\ (1.07) (0.85) (0.56)
Others o R > e o : ] .
Total 12.76 18.03 21.09

16 Borrowings (Current)

As at As at As at
31.03.2024 31.03.2023 01.04.2022
{Restated) (Restated)

Particulars

]
L

Secured
From Banks We 2,348.54 1,548.97 1,001.15
- Ny
N
TU R
Unsecured w
From Related Parties - 45.00 -

Fram Others 51.66
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BALAJI PHOSPHATES LIMITED
(Formerly known as Balaji Phosphates Private Limited)
Notes to Consolidated Financial Statements for the year ended 31st March 2024

Current maturities of Long-term Borrowings (Refer Note No 13) 22818 212.13 146.61

Total 2,628.38 1,806.10 1,147.76

Working Capital Borrowings are secured by Equitable mortgage of Company's Land & Buildi d at Dewas Industrial area, Hypothecation of Movable assets and personal Guarantee of Directors.

~

Trade Payables

As at As at As at
Particulars 31.03.2024 31.03.2023 01,04.2022
{Restated) {Restated)

Total O ding dues of Micro Enterprises and Small Enterprises (MSME) : 59.81 62.24 47.45
Total O ding dues of creditors other than Micro Enterprises and Small Enterprises 918.36 1,882.63 1,800.64
Total 978.17 1,944.87 1,848.09

Refer Note No. 31 for Trade Payables to Related Parties

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED') which came into force from October 2, 2006, certain disclosures are required to be made relating to Micr
enterprisesCMSME'). On the basis or the information and records available with the management, there are no outstanding dues to the Micro and Small enterprises as defined in the Micro, Small m:
Development Act, 2006 except as set out in the following disclosures.

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the definition of micro and small enterprises, as defined v
Medium Enterprises Development Act, 2006 has been made in the financial statement as at 31.03.2024, 31.03.2023, 31.03.2022 based on the information received and available with the Company. This t
the auditors.

As af As at As at
Particulars 31.03.2024 31.03.2023 01.04.2022
{Restated) {Restated)

(a) Amount ining unpaid to any supplier at the end of each accounting year:

Principal 59.81 62.24 47.45
Total 59.81 62.24 47.45
(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the 0 -
payment made to the lier beyond the inted day during each accounting year. t: 9

(c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond -
the appointed day during the year) but without adding the interest specified under the MSMED Act.

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. - 40 -
(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest

dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under

section 23 of the MSMED Act. = 9




BALAJI PHOSPHATES LIMITED
(Formerly known as Balaji Phosphates Private Limited)
Notes to Consolidated Financial Statements for the year ended 31st March 2024

As at 31.03,2024  11.03.2023(Restated) As at 01,04,2022(Restai

Ageing schedule for MSME Creditors
MSME Disputed Dues
MSME Undisputed Dues

Not Due

Less than 1 year 59.69 62.24 47.45

1-2 Years 0.12 - -

2-3 Years - - -

More than 3 years - - -
Total 59.81 62.24 47.45

As at As at
31.03.2023 01.04.2022
As at 31.03.2024 {Restated) {Restated)

Ageing schedule for other than MSME Creditors
Disputed Dues

Others Undisputed Dues
Not due
Less than 1 year 557.76 1,180.10 1,100.72
1-2 Years 118.91 397.18 137.26
2-3 Years - 66.80 67.77
More than 3 years 241.69 238.56 494.90
Total 918.36 1,882.63 1,800.64

18 Other Financial Liabilities

As at As at As at

Particulars 31.03.2024 31.03.2023 01.04.2022
(Restated) {Restated)
(At Amortised Cost)
Payable to Employees 49.18 61.95 72.19
Payable towards other expenses 52.25 6.90 9,12
Total 101.43 68.85 81.31

19 Other Current Liabilities

As at As at AS at
Particulars 31.03.2024 31.03.2023 01.04.2022
{Restated) {Restated}
Other Advances
Advance from Customers 496.75 1,799.32 1,866.77
Others
Statutory Liabilities 42.63 96.57 35.01
Other payables 1.82 - -
Total 541.20 1,895.89 1,901.78

20 Provisions

As at As af Asat
31.03.2024 31.03.2023 01.04.2022
{Restated) (Restated)

Particulars

R fite

Provision for Employee

Provision for Gratuity 1.40 14.15 1.13
Provision for Interest on GST 174.72
Total 176.12 14.15 113

21 Current Tax Liabilities (Net)

As at As at As at

Particulars 31.03.2024 31.03.2023 01.04,2022
(Restated) (Restated)
Tax Payable 213.12 210.57 105.14
(Net of Taxes Paid & TDS Rs. 3.58 lakhs as at 31.03.2024, Rs. 11.49 lakhs as at 31.03.2023, and Rs. 19.97 lakhs as at
31.03.2022)

Total 210.57 105.14




BALAJI PHOSPHATES LIMITED

(Formerly known as Balaji Phosphates Private Limited)

Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

22 Revenue from Operations

FY 2022-23 FY 2021-22

Particulars Y 2023-2
articulars kY + (Restated) (Restated)

Sale of products 14,854.70 14,190.55 12,135.11
Sale of services 299.93 263.69 230.23
15,154.63 14,454.24 12,365.34

Less: Discounts - - -
Total 15,154.63 14,454.24 12,365.34

23 Other Income

FY 2022-23 EY 2021-22

Particulars Y 2023-24
(Restated)

Interest Income from fi ial assets at amortised cost
On bank deposits 7.55 5.28 11.49
Other Interest 2.34 3.12 3.29

Other non-operating Income

Liabilities no longer required written back 2.37 - -
VAT Refund - - 29.19
Miscellaneous income - 1.37 0.55

Other gains and losses

Net Gain on foreign currency ions & translati - - 1.65

Net gain on sale of Investments d at fair value through profit and loss - 0.13 0.21

Net Profit on Sale of Property, Plant & Equif 1.14 - -

Total | 13.39 9.89 46.38

24 Cost of Materials Consumed

EY 2022-23 EY 2021-22

Particulars Y 2023-2
Farticulars i {Restated) {Restated)

Raw materials

Opening stock 1,670.59 801.76 1,160.57
Add : Purchases of Raw Materials 9,728.12 11,922.93 9,390.28
Less: Closing stock 628.58 1,670.59 801.76
TOTAL 10,770.14 11,054.10 9,749.09

25 Changes in inventories of finished goods and work-in-progress

FY 2022.23 EY 2021-22

Partic TS ‘Y 023
Particulars FY 2023-24 (Restated) (Restated)

Iny ies at the beginning of the period

Finished Goods 1,538.25 1,273.71 819.20

Work in Progress 907.91 235.95 62.39
(a) 2,446.16 1,509.66 881.59

Inventories at the end of the period

Finished goods 1,672.35 1,538.25 1,273.71

Work in Progress 792.37 907.91 235.95
(b) 2,464.72 2,446,16 1,509.66

Net (Increase)/Decrease in Inventories (a) - (b) (18.56) (936.50) (628.07)

26 Employee Benefits Expense

FY 2022-23 FY 2021-22

Saa Y 2023-
Particulars EY 2023-24 {Restated) (Restated)

Salaries, wages and benefits 735.79 674.51

Contribution to provident and other funds* 32.01 35.34 24.04
Staff welfare expenses 8.30 6.05 7.81
Total 776.09 715.90 651.43

*Includes Gratuity Expenses. Refer Note 42,




BALAJI PHOSPHATES LIMITED

(Formerly known as Balaji Phosphates Private Limited)

Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

27 Finance Costs

EFY 2022-23 kY 2021.22

Particulars FY 2023-2
arficul ¥ 4 (Restated) (Restated)

Interest Expense towards:

- Working Capital Borrowings 142.11 98.19 69.53
- Term Loans from Banks 133.12 123.75 135.66
- Other Interest 26.55 19.68 27.20
Other Borrowing Costs - 23.50 52.03
Total 301.78 265.12 284.42

2A Depreciation and Amortisation Expense

FY 2022-23 FY 2021-22

Particulars CY 20232
by 24 {Restated) (Restated)

Depreciation on Property, Plant and Equig (refer note 2A)

Total 84.73 84.41 98.21

28 Other Expenses

FY 2022-23 EY 2021-22

Particulars EY 2023.2
o X A2l {Restated) (Restated)

Consumption of stores, spares and consumables 12.10 2.37 b
Power and Fuel : 560.82 750.71 206.84
Processing Charges 141.95 207.81 194.56
Pollution Control Expenses - 0.73 0.73
Administration charges on provident fund | 1.55 1.34 1,33
Freight Charges 470.03 837.53 712.69
Handling & Distribution Charges 384.43 109.29 117.57
Brokerage and C issi 17.74 28.89 14.59
Adverti and Sales Pj ion Exp 13.60 7.78 26.53
Legal and Professional Exp 42.20 1.74 10.80
Communication expenses 9.38 8.42 9.27
Travelling & Conveyance 129.10 125.15 133.61
Filing Expenses 14.42 0.13 0.44
Rent Expenses 20.89 25.45 20.31
Repairs & Mai | -
- Machinery 118.92 99.94 78.83
- Building 51.27 29.80 54.84
- Others 2.02 0.94 0.92
Rates, Fees and Taxes 233.60 109.84 74.88
Bank Charges 17.87 3.12 2.43
Insurance 21.17 37.42 39.77
Office expenses 3.35 5.59 12,61
Printing and stationery expense 2.97 2,74 2.07
Computer and software expenses 0.18 0.21 0.75
Vehicle Expenses 8.37 28.94 24.80
Corp Social Responsibility Exp including other Donations* 9.50 . -
Payment to Auditors -
- Statutory Audit Fees 0.60 1.25 1.25
- In other Capacity -
For Tax Audit - 0.25 0.25
For other matters 5.33 . 0,14 0.14
Out of pocket expenses - - -
Bad Debts - ¢ 0.68 1.78
Provision for Expected Credit Losses (refer note 34) 1.07 (0.87) 3.02
Net Loss on Sale of Property, Plant & Equipment - - 2.33
Net Loss on foreign currency ions & lati 2.72 15.05 5.35
Miscell E 13.77 5.18 6.60

4

Total 2,310.91 2,453.53 1,761.90
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BALAJI PHOSPHATES LIMITED
(Formerly known as Balaji Phosphates Private Limited)
Notes to Consolidated Fi ial S ts for the year ended 31st March 2024

- 29 Income Taxes

EY 2022-23 FY 2021-22

Ry 20232
K 4 {Restated) (Restated)

Particulars

(i) Tax exp gnised in the t of profit and loss
A Current Tax on profits for the period 237.74 222.43 129.24
Adj for current tax of prior periods - - -
Total Current Tax Expense | 237.74 222.43 129.24
Deferred Tax charge/(credit) P&L (5.19) (3.63) 7.78
Total Deferred Tax Expense (5.19) (3.63) 7.78
Income tax exp gnised in the of profit and loss 232.55 218.80 137.01
(ii) Tax exp gnised in OCI
Deferred Tax:
Deferred Tax Exp onR of defined benefit plans through OCI 0.07 (0.57) (0.08)
Income tax exp gnised in the of profit and loss 0.07 (0.57) (0.08)

KY 2023-24 EY 2022-23 FY 2021-22

Particulars
{Restated) (Restated)

(b) Reconciliation of tax expense and the accounting profit multiplied by India's tax rate:

Enacted income tax rate in India applicable to the Company (in %) 25.168% 25.168% 27.820%
Profit/ (Loss) before income tax expense 836.59 827.56 456.09
Current tax expense on Profit/(loss) before tax expenses at enacted income tax rate in India 210.55 208.28 126.88
Tax effects of
Tax effect on deductible exp 21.84 12.71 5.47
Effect of Income which is taxed at special rates - (0.01) (0.02)
Others 0.16 (2.19) 4.69
Total 232.55 218.80 137.01
Short Provision for Tax for earlier years - - -
Tax expense as per Statement of Profit and Loss 232.55 218.80 137.01
Consequent to reconciliation items shown above, the effective tax rate is 27.1971% 26.439% 30.041%
The major components of deferred tax (liabilities)/ arising on t of timing differences are as follows:

As at 31.03.2024

Balance as on Profit and Loss 0Ct Balance as on

Particulars -
01.04.2023 for the Period for the Period 31.12.2023

Deferred tax Liabilities / (Assets) in relation to:

Difference between written down value/capital work in progress of Property, Plant & 26.51 4.79) - 21.72
(7.63) (0.27) - (7.89)
Provision for Gratuity . = .
Others (0.85) (0.29) 0.07 (1.07).
Total | 18.03 (5.34) 0.07 12.76
As at 31.03.2023

Prafit and Loss 0cCt Balauce as on
for the year for the year 31.03.2023

Particul Balance as on
Articuiars
: 01.04.2022

Deferred tax Liabilities / (Assets) in relation to:

T Difference between written down value/capital work in progress of Property, Plant & 30.32 (3.81) - 26.51
uipment as per the books of accounts and Income Tax Act, 1961
Provision for Expected Credit losses on Trade Receivables | (8.67) 1.05 - (7.63)
Others [ (0.56) 0.28 (0.57) (0.85)
Total 21.09 (2.49) (0.57) 18.03

As at 31.03.2022

Balance as on Profit and Loss 0CH Balance as on

Particulars ¥ .
01,04.2021 {for the year for the yeay 31.03.2022

Deferred tax Liabilities / (Assets) in relation to:

Difference between written down value/capital work in progress of Property, Plant & 29.01 1.31 “ 30.32
quip as per the books of accounts and Income Tax Act, 1961 |
Provision for Expected Credit losses on Trade Receivables | (7.83) (0.84) - (8.67)
Provision for Gratuity -
Others (7.94) 745 (0.08) -0.56
Total 13.24 792 (0.08) 21,09

30 Group Information
The Group’s details as at 31 March 2024 is set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that are held directly by the Group, and the proportion of ownership interests held equals the
voting rights held by the Group. The country of incorporation or regi ion is also their principal place of busi

%o of equity interest

. . As at 8 ¢ As at
Name of the entity 31.03.2024 A3, 01.04.2022

Jyoti Weighing Systems Private Limited | 99.98%
Principal Activities: Manufacturing of weigh bridge and annual service
Country of Incorporation: India




BALAJI PHOSPHATES LIMITED i
(Formerly known as Balaji Phosphates Private Limited)
Notes to Consolidated Financial Statements for the year ended 31st March 2024

(All amount in Rs. Lakhs unless otherwise stated)

Related party disclosures as per Ind AS 24 :
\

Related parties with whom transactions have taken place during the period and its relationship:
Designation / Relationship

Name of the related parties

Mohit Airen Managing Director

Alok Gupta Director

Ravindra Kumar Chourishi Chief Financial Officer - Key Management Personnel (w.e.f 1st May, 2023)
Aashi Neema Independent Director - Compliance Officer (w.e.f 8th May, 2023)

Surabhi Agrawal Independent Director (w.e.f 8th May, 2023)

Sunil Kumar Talwar Director (w.e.f 8th April, 2023)

Nupur Lodwal Independent Director (w.e.f 8th May, 2023)

Meenakshi Gupta Relative of Key Management Personnel

Disha Soni Company Secretary (w.e.f 1st May, 2023)

Jyoti Weighing Systems Private Limited

Subsidiary

Divya Jyoti Agritech Private Limited

Director has a significant influence

Divyashakti Foods Private Limited

Director has a significant influence

Chatak Agro India Private Limited

Director has a significant influence

E-fasal

Director has a significant influence

Highyield Agritech Corporation

Director has a significant influence

Transactions during the period

< FY 2022-23 FY 2021-22
Ky 202 (Restated) {Restated)

Remuneration ‘
Mohit Airen ; 52.20 52.20 17.55
Alok Gupta 1 32.40 34.60 14.85
Meenakshi Gupta - 3.20 1.60
Ravindra Kumar Chourishi 3 6.30 6.25 6.25
Disha Soni 1 1.93 - -
Aashi Neema | 0.55 - -
Surabhi Agrawal ‘ 0.55 - -
Nupur Lodwal ‘ 0.55 - -

Sale of Goods
Highyield Agritech Corporation : 6.59 15.83 18.53
Chatak Agro India Private Limited 14.84 162.50 160.25
E-fasal 1 2.85 14.05 20.70
Divyashakti Foods Private Limited | 0.94 - -
Divya Jyoti Agritech Private Limited 1.78 - 4.01

Interest Expenses

Highyield Agritech Corporation j 20.43 29.51 23.27
Purchase of Goods

Chatak Agro India Private Limited ‘ - 13.83 18.90
Divya Jyoti Agritech Private Limited ‘ - 0.79 2.55
Highyield Agritech Corporation j : = B
Divyashakti Foods Private Limited ‘ 4.43 -

Loans & Advances Received

Highyield Agritech Corporation ; 328.56 1,514.05 [

Divya Jyoti Agritech Private Limited i - \2

Divyashakti Foods Private Limited 3 30.00 12620, A\

Chatak Agro India Private Limited ‘ 242.76

Mohit Airen j 15.00 -

Alok Gupta ; - -

Loans & Advances Repaid }

Highyield Agritech Corporation ; 1,267.75 593.02

Divya Jyoti Agritech Private Limited ‘ - -

Divyashakti Foods Private Limited i ; 75.00 113.91

Chatak Agro India Private Limited ‘ 240.26

Mohit Airen ' 15.00 -

Alok Gupta - . L




BALAJI PHOSPHATES LIMITED 1

(Formerly known as Balaji Phosphates Private Limited)

Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

Loans & Advances Given

Highyield Agritech Corporation j 1,492.54 - 25.00
Divya Jyoti Agritech Private Limited 1 10.53 - -
Divyashakti Foods Private Limited ; 325.95 - .

Chatak Agro India Private Limited 3 - L §

Loans & Advances Repaymnet received

Highyield Agritech Corporation 871.95 - 25.00
Divya Jyoti Agritech Private Limited | 10.53 - B
Divyashakti Foods Private Limited 1 300.95 - -
Chatak Agro India Private Limited : - - -

Outstanding balances as at
As at As at
31.03.2023 01.04.2022
(Restated) (Restated)

As at

31.03.2024

Payable

Mohit Airen 3.59 1.00 15.50
Alok Gupta ‘ 2.70 1.20 15.50
Meenakshi Gupta ‘ - - 0.80
Highyield Agritech Corporation ‘ - 921.03 s
Chatak Agro India Private Limited T 2.50 - -
Disha Soni | 0.22 - -
Ravindra Kumar Chourishi 1 0.51 - 3
Divyashakti Foods Private Limited } - 45.00 -
Aashi Neema 0.15 - -
Surabhi Agrawal 0.15 - -
Nupur Lodwal 1 0.15 - -
Receivable

Divyashakti Foods Private Limited ‘ 25.00 - -
Ravindra Kumar Chourishi f - - 0.07
Highyield Agritech Corporation 1 618.32 - -
Alok Gupta 0.30 - -
Trade Receivable ‘

Chatak Agro India Private Limited ‘ - 114.70 -
E-fasal | - - -
Trade Payable

Divya Jyoti Agritech Private Limited - - -

|

Terms and conditions of transactions with related parties |
The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. No balances in respect of the related
parties has been provided for written off / written back, except what is stated above.

Related party relationship is as identified by the management a}nd relied upon by the auditors.




BALAJI PHOSPHATES LIMITED

(Formerly known as Balaji Phosphajtes Private Limited)

Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

3 Goodwnll

Goodwill Total

Gross Carrying Amount (Deemed Cost)

Balance as at 01* April, 2020 = *

Additions during the year i 539.18 539.18
Deductions during the year i o it
Balance as at 31* March, 2021 539.18 539.18

Additions during the year f : L
Deductions during the year - L
Balance as at 31* March, 2022 : 539.18 539.18
Additions during the period 3 L
Deductions during the period 3 i L
Balance as at 31° March, 2023 ‘ 539.18 539.18
Additions during the period ; ] L
Deductions during the period ‘ 4 4

Balance as at 31* March, 2024 ‘ 539.18 539.18

Accumulated Amortisation ‘

Balance as at 01* April, 2020 - -
Amortisation expense for the year - -
Deductions for the year 3 4 L
Balance as at 31* March, 2021 - -
Amortisation expense for the year - L
Deductions for the year ‘ 4 .
Balance as at 31* March, 2022 < -
Amortisation expense for the year ‘ - 2
Deductions for the year ; d 8
Balance as at 31* March, 2023 ‘ < "
Amortisation expense for the period : d .
Deductions for the period ‘ d 8

Balance as at 31 March, 2024 | J R

Net Carrying amount ‘

Balance as at 01st April, 2020 f a &
Balance as at 31* March, 2021 3 539.18 539.18
Balance as at 31* March, 2022 | QTN 53918 539.18
Balance as at 31* March, 2023 | S/ o \z\  539.18 539.18
Balance as at 31* March, 2024 | iy %oo«*” o] 539.18 539.18
Note: | " Sy 43

The Group assesses at each balance sheet date whether there is any i goodwill may be impaired. If
any such indication exists, the Group estnmates the recoverable amount o set. If such recoverable amount of

the asset or the recoverable amount of the cash generatmg unit to which the asset belongs to is less than its
carrymg amount, the carrymg amount is reduced % h-:_ecoverable amount. The reduction is treated as an
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(Formerly known as Balaji Phosphates Private Limited)

_ Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

34 Contingent Liabilities and Commitments

(a) Contingent Liabilities

As at As at
31.03.2023 31.03.2022
0.96 3.66 -

As at
31.03.2024

Income Tax Authorities

Goods & Service Tax 26.47 -
Claims against the Company not acknowledged as debts 2 i 5
Total 27.43 3.66 -

(b) Capital and Other Material Commitments
As at As at As at

Capital Commitments s 2 i
Other Material Commitments s 4 i
Total » % i
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(Formerly known as Balaji Phosphates Private Limited)
Notes to Consolidated Financial Statements for the year ended 31st March 2024
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35 Financial instruments
The details of Material accounting policies, including criteria for recognition, the basis of measurement and the basis on which income and expenditure are
recognised, in respect of each class of financial asset, financial liability and equity instrument are disclosed in Note 1.

A Calculation of fair values

The fair values of the financial assets and liabilities are defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, The following methods and assumptions were used to estimate the fair values of financial
instruments:

i The fair value of the long-term borrowings carrying floating-rate of interest is not impacted due to interest rate changes and will not be significantly different
from their carrying amounts as there is no significant change in the under-lying credit risk of the Company (since the date of inception of the loans).

i Cash and cash equivalents, trade receivables, investments in term deposits, other financial assets, trade payables, and other financial liabilities have fair values
that approximate to their carrying amounts due to their short-term nature.

Financial Assets and Liabilities
The accounting classification of each category of financial instruments, and their carrying amounts are set out as below:

a. Financial Assets

Instruments carvied at fair value

Fair value Instruments
through profit carvied at
& loss amortised cost

EYOCI (Other
instruments)

Total Carrying
Value

As at 31.03.2022
(i) Investments - - - -
(ii) Other financial assets - - 214.85 214.85
(iii) Trade receivables - - 3,085.83 3,085.83
(iv) Cash and cash equivalents - - 263.89 263.89
(v) Other Balances with Banks ‘ - . - .
Total ‘ - - 3,564.57 3,564.57
As at 31.03.2023
(i) Investments - - - -
(ii) Other financial assets - - 230.05 230.05
(iii) Trade receivables ] - - 2,999.51 2,999.51
(iv) Cash and cash equivalents 1 - - 269.14 269.14
(v) Other Balances with Banks - - - -
Total - - 3,498.70 3,498.70
As at 31.03.2024
(i) Investments - - - -
(ii) Other financial assets ‘ : - 230.52 230.52
(iii) Trade receivables 1 - - 3,105.16 3,105.16
(iv) Cash and cash equivalents 1 S . 222.40 222.40
(v) Other Balances with Banks j - - - -

Total - 3,558.08 3,558.08
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b. Financial Liabilities

Fair value

5 . Fotal carrying
through profit At amortised cost : L

amount

& loss

As at 31.03.2022

(i) Borrowings ‘ - 1,987.50 1,987.50

(ii) Other Financial Liabilities - 81.31 81.31

(iii) Trade Payables - 1,848.09 1,848.09
Total - 3,916.90 3,916.90
As at 31.03.2023

(i) Borrowings ] - 2,631.50 2,631.50

(ii) Other Financial Liabilities - 68.85 68.85

(iii) Trade Payables - 1,944.87 1,944.87
Total - 4,645.21 4,645.21
As at 31.03.2024

(i) Borrowings ) 3,322.10 3,322.10

(ii) Other Financial Liabilities - 101.43 101.43

(iii) Trade Payables - 978.17 978.17
Total - 4,401.69 4,401.69

¢. Fair value hierarchy [
The Company uses the following hierarchy for determining and/or disclosing the fair value of financial instruments by valuation techniques!

The categories used are as follows:
« Level 1: It includes financial instruments measured using quoted prices and the mutual funds are measured using the closing Net Asset Value (NAV).

« Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

« Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

There were no transfer between Level 1 and Level 2 in the periods.
There has been no change in fair value hierarchy of any financial asset and liability during the periods ended 31.03.2024, 31.03.2023, and 31 .03.2022.
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36 Assets and liabilities relating to Employee Benefits

" See accounting policy in Note 1(1.3)(n)

for the year ended 31st March 2024

For details about the related employee benefit expenses, see Note 26

A. Defined Contribution Plan:

The Company's defined ibution plans

are

iployees state i h d provident fund admini

The expenses recognised during the Period towards defined contribution plans are as detailed below:

Particulars

FY 2023-24

dby G

FY 2022-23

(Restated)

since the Company has no

FY 2021-22
{Restated)

Provident Fund and other Funds 32.01 35.34 24.04
Total included in Note 23 - 'Contribution to provident and other funds' 32.01 35.34 24.04
B. Defined Benefit Obligation:
The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972/ Company policy. Empl who are in service for a period of 5
years or more are eligible for gratuity. The amount of gratuity payable on reti / ination is the employee’s last drawn salary per month computed proportionately as

per the Payment of Gratuity Act, 1972/ Company policy multiplied for the number of years of service.

The results of the actuarial study for the obligation for employee benefits as computed by the actuary are shown below:

FY 2023-24

Gratuity
Y

202

Principal 1 p |

Discount rate 7.18% 7.2%% 5.66%
Range of compensation increase 6.00% 6.00% 6.00%
Attrition Rate 20.00% 20.00% 20.00%
Retirement Age 60 Years 60 Years 60 Years

Gratuity
Actuarial study analysis FY 202324» Year | Year
2022-23 2021-22
Comp of income charge
Current service cost 0.60 0.93 0.93
Interest cost 0.25 0.24 0.19
Recognition of past service cost - - -
Tt ition of (@A)l 3 5 z
Settlement/curtailment/ loss - - -
Total charged to statement of profit or loss 0.84 1.17 1.11
Movements in net liability/(asset)
Net liability at the beginning of the period 3.38 4.18 3.32
Employer contributions - -
Total expense recognised in the of profit or loss 0.84 1.17 1.11
Total expense ised in the R d E: - -
Total amount recognised in OCI 0.30 (1.96) (0.26)
Net liability at the end of the period 4.52 3.38 4.18
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" Reconciliation of benefit oblig:

Obligation at start of the period | 338 4.18 332
Current service cost | 0.60 0.93 0.93
Interest cost | 0.25 0.24 0.19
Benefits paid dircctly by the Group | - - -
Extra p. or exp /(i ) | - - -
Obligation of past service cost - - -
Actuarial loss | 0.30 (1.96) (0.26)
Defined benefits obligations at the end of the period 4.52 3.38 4.18

Re-measurements of defined benefit plans

Actuarial gain/(loss) due to changes in d phi pti - -

Actuarial gain/(loss) due to changes in financial assumptions | 0.01 (0.18) (0.01)

Actuarial gain/(loss) on account of experi j [ 0.28 (1.78) (0.25)
Total ial gain/(l gnised in OCI 0.30 (1.96) (0.26)

Sensitivity analysis of significant assumptions
C. Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit
obliga(imbynwmnwm.ssmwnbclowAlﬁwghﬂwmnlysisdoesnolukeaccwmofﬂw‘ﬁxll distribution of cash flows expected under the plan, it does provide an
imation of the sensitivity of the ions shown.

Sensitivity Analyis £Y 202324 Year
2022-23

Discount rate

+ 1% discount rate | (0.12) (0.67) (0.14)
- 1% discount rate 0.13 (0.47) 0.16
Salary increase - - -

+ 1% salary growth | (0.85) 0.47) 0.15
- 1% salary growth | (1.11) (0.68) (0.14)
Withdrawal rate | - - =
+ 1% salary growth | (1.01) (0.59) (0.03)
- 1% salary growth ‘ (0.95) (0.56) 0.03
Note: |
Although the analysis does not take account of the full distribution of cash flows expected unde‘r the plan, it does provide an approximation of the
The estimates of future salary i idered in ial valuation takes into account inflation, seniority, promotion and other relevant factors as supply. and demand

in the employment market.
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36 risk and Capital
(i) Financial risk management
The Board of Directors has overall ibility for the i and ight of the Group's risk management framework.

The Group’s risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor risks. Risk management policies and systems are reviewed regularly to reflect changes in
market conditions and the Group’s activities.

The Group has exposure to the following risks arising from financial instruments:
a. Credit risk;

b. Liquidity risk;

c. Market risk; and

d. Interest rate risk

(A) Credit risk

Credit risk arises from the possibility that the value of receivables or other financial assets of the Group may be impaired because counterparties cannot meet their payment or other performance obligations.

To manage credit risks from trade receivables other than Related Party, the credit managers from Order to Cash department of the Group regularly analyse customer’s receivables, overdue and payment b i Some of these recei are lised
and the same IS uxd mordmg to conditions. These could include advance payments, security deposits, post-dated cheques ctc. Credit limits for this trade receivables are evaluated and set in line with Group’s internal guidelines. There is no significant
Credit risks from financial ions are managed i dently by Finance For banks and financial institutions, the Group has policies and operating guidelines in place to ensure that financial instrument transactions are only entered into with
high quality banks and financial institutions. The Group had no other financial i that a significant ion of credit risk.

The Group considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credn risk on an ongmng basis through out wch rcpomng penod To assess whether there is a significant increase in credit risk
the Group compares the risk of default occurring on asset as at the reporting date with the risk of default as at the date of initial It and supp g ion such as;

i) Actual or expected significant adverse changes in business,

ii) Actual or expected significant changes in the ing results of the

i) Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its obligations,

iv) Significant changes in the value of the collateral supporting the obligation or in the quality of the third-party guarantees or credit enhancements.

Financial assets are written off when there is no reasonable expectations of recovery. Where loans or receivables have been written off, the Group continues engage in enforcement activity to attempt to recover the receivable due. Where recoveries are made,
these are recognized in statement of profit & loss.

Credit risk is managed at Group level.
For other financial assets, the Group assesses and manages credit risk based on internal control and credit management sysiem. The finance function consists of a separate team who assess and maintain an internal credit management system. Internal credit
control and management is performed on a Group basis for each class of financial i with different
Thc Group oonsxders whether there has been a significant increase in credit risk on an ongoing basi: cach ing period. It iders available ble and supportive forward-looking information.
(such as if changes, market interest rate or growth rates) are also considered as part of the internal credit management system.
A default on a financial asset is when the counterparty fails to make payments as per contract. This definition of default is ined by idering the business environment in which entity operates and other macro-cconomic factors.

Ageing of account receivables at Gross Level: Trade receivables

As on 31.03.2024 7
Dutstaading for following periads from due date of payment

. 6 Monthsto 1 More than 3 _
Particulars Not Due Less than 6 months "\'c - 1-2 Year 2-3 Year “'\‘ Total

2,106.82 626.97 i i g 3,136.53

- 2,106.82 626.97 215.26 3,136.53

Less: Allowance for Expected Credit Loss (31.37)

Total - 2,106.82 626,97 215.26 64.08 123.40 3,105.16
As on 31.03.2023 >

Outstanding for following periads from due date of payment

6 Months to 1 3 More than 3
Particolars Not Due Less thau 6 months Sl 1.2 Year 2-3 Year e Total
Year Years

__Undisputed Trade Receivables - Considered good - 2,200.53 41.18 313.25 101.18 373.66 3,029.81
Disputed trade reccivables - Considered good s i s & » * *
- 2,200.53 41.18 313.25 101.18 373.66 3,029.81
(30.30)
- 2,200.53 41.18 313.25 101.18 373.66 2,999.51
As on 31.03.2022 %

Outstaading for following periads from due date of payment

i 6N 3 /) More thy i
Particulurs Not Due Less than 6 months N',"'“ el 1-2 Year 2-3 Year 1”’.\ than Total
Year Years

- 2,102.47 206.14 89.16 372.90 346.32 3,117.00
| - 2,102.47 206.14 89.16 37290 346.32 3,117.00

Less: Allowance for Expected Credit Loss. GLIT).
Total - 2,102.47 206.14 89.16 372.90 346.32 3,085.83

Reconciliation of loss allowance - Trade Receivables

Asat As at As al

Particolars 31032024 31.03.2023 01042022

{Restated) (Restated)
Opening balance | 30.30 31.17 28.15
Allowance made during the period | 107 (0.87) 3.02
Closing balance 31.37 30.30 3117

The Gmup maintains exposure in cash and cash equivalents, deposits with hanks, investments, and other financial assets. Individual risk limits are set for cach counter-party based on financial position, credit rating and past experience. Credit limits and
of are actively itored by the M: The P to credit risk at the reporting date is the carrying value of each class of financial assets. The Group belicves that the current value of trade receivables reflects the
fair value/ recoverable values.
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(B) Liquidity risk
Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as
possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditi without i i ble losses or risking damage to the Group's reputation, Due o the dynamic nature of underlying
businesses, the Group maintains flexibility in funding by maintaining availability under committed credit lines.
Management monitors rolling forecast of Group's liquidity position ising the undrawn b ing facilities below) and cash and cash equivalents on the basis of expected cash flows. In addition, the Group's liquidity management policy involves

jos against internal and external regulatory requi and maintaining debt fi ing plans.

projecting cash flows in major currencies and co idering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity rati
(i) Maturities of financial liabilities |

The tables below analyse the Group’s financial liabilities into relevant maturity groupings based on their contractual maturities for:

all non-derivative financial liabilities, and the amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant.

Maturity analysis of significant financial liabilities

Particulars

As at 31.03.2024  Asat 31032023 (Restated) Asat 0104

Ugito T rear

Cureying amount [ Upto § year More thun | sear

Cardving amount Upto 1 vear More than 1 year

Carrsing dnmouot More thada | vear

‘Non-derivative financial liabilities
Term Loans 693.72 228.18 465.54 825,39 212.13 613.26 83974 146.61 693.13
Short Term i 2,348.54 2,348.54 2 1,548.97 1,548.97 $ 1,001.15 1,001.15 :
Trade and Other Payables 978.17 78.17 - 1,944.87 1,944.87 - 1,848.09 1,848.09 -
Other Financial Liabilities 101.43 101.43 - 68.85 68.85 - 81.31 81.31 -
Other Current Liabilities 541.20 541.20 - 1,895.89 1,895.89 - 1,901:78 1,901.78 -
(C) Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices - will affect the Company’s income or the value of its holdings of financial instruments. The objective of market risk management is to manage

and control market risk exp within accep P while optimising the return.
The Company is exposed to market risk primarily related to foreign exchange rate risk (currency risk), interest rate risk and market value of its investments. Thus the Company’s exposure to market risk is a function of investing and borrowing activities and

revenue generating and operating activitics in foreign currencics.

(i) Foreign Currency Risk
Foreign currency opportunities and risks for the Company result from changes in exchange rates and the related changes in the value of financial i
foreign exchange risk arising from foreign currency transactions primarily with respect to US Dollar(USD).

di ivables and bles) in the ional currency (INR). The Company is exposed to

place a Financial Risk Management Policy to Identify the most effective and efficient ways of managing the

The USD exchange rate has changed substantially in recent periods and may continue to fluctuate substantially in the future. The Company has put in

Exposure to currency risk
Thewmwpmﬁleo(ﬁmncixlawsandﬁmmialliabiliﬂesmasbelaw:

As it 31.03.2024 (Restate As ut 0104,2022(Restute
— EURD® B " ™R [ mmor USD*
{in Rupees) {in Rupees) (in Rupees) in Rupees) (in Rupees)
Financial Liabilities
Trade payables 173.65 e 2.08 190.98 . 2.32 176.09 2 2.32
Total 173.65 ok 2.08 190.98 - 2.32 176.09 n 2.32

* Exposure of the Company in respect of the above ioned ial Asset and ial Liabilities in Foreign Currency is unhedged.
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The following significant exchange rates have been applied during the period.

Spot rate
As at
01.04.2022
USD
Sensitivity analysis
The following table dewls the Company’s sensitivity to a 25 basis points increase and decrease in the Rupee against the relevant foreign currencies is the sensitivity rate used when reporting foreign currency risk i 1o key and

of the possible change in foreign exchange rates. This is mainly attributable to the net exposure outstanding on reccivables or payables in the Company at the end of the mponmg period. The sensitivity analysis
includes only oumandmg foreign currency denominated monetary items and adjusts their translation at the period end for a 0.25% change in foreign currency rate. This analysis assumes that all other variables, in particular interest rates, remain constant and
ignores any impact of forecast sales and purchases. In cases where the related foreign exchange fluctuation is capitalised to fixed assets or recognised directly in reserves, the impact indicated below may affect the Company's income statement over the
remaining life of the related fixed assets or the remaining tenure of the borrowing respectively.

As at
31,03.2024

0.25% increase | 0.25% deerease

USD (0.01) 0.01 (0.01) . (0.01) 0.01

(D) Cash flow and fair value interest rate risk

- Interest rate risk management:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

According to the Group, interest rate risk exposure is only for floating rate borrowings. For floating rate liabilities, the analysis is prepared assummg the amount of the liability outstanding at the end of the reporting period was outstanding for the whole year. A

50 basis point increase or decrease is used when reporting interest rate risk i to key and of the possible change in interest rates.
As at As at Asat
JL03.2024 31.03.2023 31.03.2022
Non-current borrowings 693.72 82539 839.74
Current Borrowings 2,348.54 1,593.97 1,001.15
Current maturities of long-term debt 228.18 212.13 146.61
Total borrowings 3,270.44 2,631.50 1,987.50
Borrowings not carrying variable Rate of Interest - - -
Borrowings carrying variable rate of interest 3,270.44 2,631.50 1,987.50
% of ings out of above bearing variable rate of interest 100.00% 100.00% 100.00%

As at Asat
31.03.2023 01,04.2022
e 4 0.50% s
1L.530% in¢ ,50% decrease 1.50% increase 0.50% increase 0.50% decrease
deerease

A change of 50 bps in interest rates would have ing Impact on profit before tax A -16.35 13.16 -13.16 9.94 -9.94

(i) Capital management
The Group's objectives when managing capital are to:
1. safeguard their ability to continue as a going concern, so that they can continue to provide returns for sharcholders and benefits for other stakeholders, and

2. Maintain an optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to sharcholders, return capital to sharcholders, issue new shares, reduce debt or sell
assels.

For Debt - Equity Ratio, refer Note 40
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.37 Transition to Ind AS - Reconciliations
The following reconciliations provide a quantification of the eﬁ‘ect of significant differences arising from the transition from previous GAAP to Ind AS in accordance with Ind

i) A. Reconciliation of Balance sheet as at 31.03.2022
B. Reconciliation of Statement of total Comprehensive Income for the year ended 31.03.2022.
(i) A, Reconciliation of Equity as at 31.03.2022

B. Reconciliation of Total Comprehensive Income as at 31.03 2022
(iii) Adjustments to Statement of Cash Flows

The presentation requirements under Previous GAAP differs ﬁbm Ind AS and hence Previous GAAP information has been regrouped for ease of reconciliation with Ind AS. The
Regrouped Previous GAAP information is derived from the Fmanclal Statements of the Company prepared in accordance with Previous GAAP.

Reconciliation of Balance sheet as at 31.03.2022

Regrouped Previous Prior Period Ind AS

GAAP Adjustments adjustments
ASSETS
Non-Current Assets |
Property, Plant and Equipment 693.57 693.57
Goodwill | 591.12 (51.93) 539.18
Loans | 14.22 (14.22) -
Total Non Current Assets | 1,326.43 - (93.68) 1,232.75
Current Assets
Inventories 2,365.41 - 2,365.41
Financial Assets
Investments - o -
Loans 162.11 (162.11) -
Trade Receivables : 3,117.00 (31.17) 3,085.83
Cash and Bank Balances 1 101.78 162.11 263.89
Other Fi ial Assets ‘ 214.85 214.85
Other Current Assets | 1,032.84 39.86 1,072.70
Total Current Assets " 6,993.99 (31.17) 39.86 7,002.68
Total Assets ! 8,320.42 (31.17) (53.82) 8,235.43
EQUITY AND LIABILIT 1ES
EQUITY
Equity Share Capital 594.57 - 594.57
Other Equity 1,790.73 (51.22) (47.80) 1,691.72
Non-controlling interests | 0.06 0.00 0.06
Total Equity 3 2,385.36 (51.22) (47.80) 2,286.35
|
LIABILITIES ‘
Non-Current Liabilities
Financial Liabilities
Borrowings | 825.76 13.99 839.74
Provisions | - 3.05 3.05
Deferred Tax Liabilities (Net) | 30.32 (9.23) - 21.09
Total Non Current Liabilities ‘ 856.08 (6.18) 13.99 863.88
Current Liabilities [
Financial liabilities
Borrowings 1,147.78 (0.02) 1,147.76
Trade Payables i
Total outstanding dues of micro and small enterprises | 47.45 - 4745
Total ¢ ding dues of creditors other than micro and small enterprises 1,775.53 25.10 - 1,800.64
Other Financial Liabilities 81.31 81.31
Other Current Liabilities | o 1,919.88 (18.10) 1,901.78
Provisions | NPANY N\ - 113 1.13
Current Tax Liabilities (Net) | e NN\ 107.03 (1.89) 105.14

Total Current Liabilities | &Y oy \v\ 507899 26.23 (20.01) 5,085.20
Q &
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Total Liabilities 5,935.06 20.05

(6.03)

5,949.08

8,320.42 (31.17)

(53.82)

8,235.43

Total Equity and Liabilities |

LB Reconciliation of Statement of Profit and Loss for the year ended 31.03.2022

Regrouped Previous Prior Period

Ind AS

Particulary GAAP Adjustments adjustments
|
Revenue from Operations | 12,365.34 - - 12,365.34
Other Income } 46.38 - - 46.38
Total Income (I) i 12,411.72 ; - 12,411.72
EXPENSES
Cost of Materials Consumed 9,749.09 - - 9,749.09
Purchase of stock-in-trade 38.65 - - 38.65
Changes in inventories of finished goods and work-in-progress | (628.07) - - (628.07)
Employee Benefits Expense | 650.31 - 1.11 651.43
Finance Costs | 251.55 - 32.87 284.42
Depreciation and Amortisation Expense | 9821 4 2 9821
Other Expenses 1,793.46 5.35 (36.91) 1,761.90
Total Exp (I1) 11,953.21 5.35 (2.92) 11,955.63
Profit Before Tax (I-II) 458.51 (5.35) 2.92 456.09
Tax Expense
(1) Current Tax 129.24 - - 129.24
(2) Deferred Tax 8.16 - (0.38) 7.78
(3) Current taxes relating to earlier years - - - -
Profit for the period 321.12 (5.35) 3.31 319.08
Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
- Gain/(Loss) on remeasurement of defined benefit plans | - - 0.26 0.26
- Fair value of Investments at fair value through OCI | - - -
- Gain /(Loss) on Investments designated through OCI i - - -
- Income tax expense / (benefit) related to items that will not be reclassnﬁed to Profit and loss - - (0.08) (0.08)
Total Other comprehensive income (Net of Tax) - - 0.18 0.18
Total Comprehensive Income for the Period 321.12 (5.35) 3.49 319.26




* BALAJI PHOSPHATES LIMITED
(Formerly known as Balaji Phosphates Private Limited)
Notes to Consolidated Financial Statements for the year ended 31st March 2024
(All amount in Rs. Lakhs unless otherwise stated)

II. A Reconciliation of Equity

As at
Dartie a1
Particulars 31.03.2022

Total equity under local GAAP 2,385.36

Prior Period Adjustments (51.22)

Other restatement adjustments | -
Total equity under local GAAP (adjusted) 2,334.14

Adjustments impact: Gain/ (Loss)

Valuation at Amortized cost for financial Liabilities A (47.80)
Total IND AS adjustment (47.80)
Total equity under Ind AS 2,286.35

II. B Reconciliation of Total Comprehensive Income

FY 2021-22

Particulars

Profit after tax under local GAAP

Prior Period Adjustments (5.35)
Other restatement adjustments

Profit after tax under local GAAP (adjusted) 315.77
Adjustments Gain/ (Loss)
Others B 3.49
Total Adjustments 3.49
Profit after tax as per Ind-AS 319.26
Other comprehensive income (net of taxes) -
319.26

Total comprehensive income as per Ind AS

III  On account of transition to Ind AS, there is no material adjustment to the Statement of Cash Flows for the years ended 31st March 2022

IV Notes to reconciliations:

A Valuation at Amortized cost for financial Liabilities
The company has valued financial liabilities (Other than Investment in subsidiaries, associates and joint ventures which are accounted at cost ) at amortized cost, changes on the
date of transition, is recognized in opening reserves and changes thereafter are recognized in statement of profit and loss for the subsequent periods.

B  Others
Other adjustments comprises of loan processing fees / transaction cost. Under Ind AS such expenditure are considered for cal
periods subsequent to the date of transition is reflected in the statement of profit and loss.

ting effective i t rate. The impact for the




" BALAJI PHOSPHATES LIMITED 1
(Formerly known as Balaji Phosphates Private Limited) [
Notes to Consolidated Financial Statements for the year ended 31st March 2024

(All amount in Rs. Lakhs unless otherwise stated) [

i
E  The previous year I-GAAP figures have been reclassified/regrouped to make them comparable with Ind AS presentation.
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